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ants of Zenith Drugs Limited
the Members in the Extra-
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CERTIFICATE B PRACTICING CO PANY SECRETARY
To,
The Members
Zenith Drugs Limited
CIN: L24231MP2OOOPLCO1

Dear Members,

Subject: Certificate of g Company in respect of comptiance ofprovision of Chapter V of Securities and ge Board of India (Issue ofCapital and Disclosure rements) Regu 2018, as amended.

Reference: preferential of Convertible Wa

This Certificate is issued in
I L2423 1 MP20OOPLC Ot446s
regulation 2 of regulation 163

, being placed b
b,-. held on Thursday,

terms of my engage with Zenith Drugs Limited
("the Company") and as per the requirement of sub-

under Chapter V of the
isclosure Requirements

rities and Exchange Board of
Regulations, 2018 as amended

As required, I have exa e compliance with the applicable regulations of ChapterV of the SEBI Regulations for 'erential Issue of ible Warrants by the Company
approved by the Board of Di ors ("the Board") in its meeting dated Friday, June 26,2026 to the following persons;

In terms of the aforesaid SEB Regulations and Comp

India (Issue of Capital and
("SEBI Regulations").

issuing Notice of Extra-Ord
day of July, 2026 along wi

General Meeting to
planatory statement (

e-voting is schedul

nies Act, 2073, the Company is
be held on Thursday, the 23,d
the Notice") to the members of

Name of Proposed
Allottee(s)

AJAY SINGH DASSUNDi 5,36,350 23.450/o
BHUPESH SONI 5,36,350 21.370/o

SANDEEP BHARDW 5,36,350 22.4to/o
16,Og,O5O

the Company for which between Monday, July 20,

Sr
N
o.

Category No. !f pre
prefeiential

IsJue
Sharedoldins

Percentape of the
Proppsed
allottees

No. of
Warrants
Proposed

Share

o/o ot
Post

fssue
Holdin

I

1 Promoter 22.520/o
2 Promoter 20.l9o/o
3 Promoter 2!.38o/o

Total 64.O8o/o 67.17
o/o
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2026 at 9.OO a.m, (IST) ends on Wed , July 22, 2026 at S.0O p.m.(IST) and the members w'ill be present at the EGM through VCl OAVM and who

ng(

, Civi

Practicir

Tower

have not voted on remote e ng will be allowed to st their votes through Venue e-voting system during the

Pursuant to provisions of ons 23, 42, 62(t)(c) the Companies Act, 2013 (',the

Thousand Fifty) Warra
Ccnvertible Warrants

of Face Value of Rs. 1Ol- each
ggregating to Rs, 6,99,93,675 to

is in accordance wit Chapter V of the Securities and
Exchange Board of India ( of Capital and Di re Requirements) Regulations,2018 ("SEBI ICDR Regulati s"), subject to the proval of regulatory/ statutory
authorities and the sha of the Company at t

Act") and other applicable p
of the members by way
16,09,050 (Sixteen Lakh Ni
at a price of Rs, 43,50/- pe
Promoters, on a preferential

Meeting and such other perr
required. being the price hig
( Preferentia I Issue) of the

management of the Compan
maintenance of and adheren
maintenance of the relevant
responsibility includes ensu
examination are correct and

The management is
and/or National Stock

My responsibility

I have not performed an audi
on the financial statements,

isions of the Act, if any
Sipecial Resolution to

ssions, sanctions and
than the price determ

the said notice seeks the consent
approve the proposed issue of

e ensuing Extra-Ordinary General
statutory approvals, as may be

ICDR Regulations
prelerential issue basis, as the Notice.

Managements' Responsibi

The compliance with the a id SEBI Regulations nd Companies Act, 2013 for thepreferential issue of Conve ble Warrants and ration of the aforesaid Notice,
including its content in re

ed in accordance with Chapter V
to the Proposed Allottees, on

of Item No. 1 of the
T'his responsibility incl

tice is the responsibility of the
es the design, implementation,

to the internal contro relevant to the preparation and
s and providing I relevant information, Also, this

tl're objective of which d be expression of an opinion
specified elements, a nts or items thereof, for the

that the releva nt
plete,

s provided to me for my

also res nsible for providing ll relevant information to SEBI,
Excha

purpose of this certificate. Acc ingly, I do not ex such an opinion.

dance Manual on Quality of Audit
by the Institute of Company

requires that I comply with the
ICSI.

uirements as speclfied under the

I conducted my examination in a<:cordance with the Gu
& Attestatlon Services ("the Guidance Note,') issue
Secretaries of India ("the ICSI,,), The Guidance Note
ethical requirements of the Code of Ethics issued by thr

My Certificate is limited to certifying the disclosure rec
SEBI Regulations which shall be included in the Notir
Members in respect of Preferentia Issue.

while seeking approval of the
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For the purpose of this ficate, I have plaprocedures to determine wh
believe that the proposed pr
the notice is in accordance \
the aforesaid SEBI Regulatio

regulation 159, 160,

a) With respect to Reg
Company has obtain,
that they have not any equity shares of th

ant date i.e,, Tuesday,
days preceding the rel
determined in rruith SEBI Regulations

anything has come
tial issue of equity

tior"1 159 of SEBI Reg
requisite undertaking

resolution i,e., Thu

relevant date as per
', there is no sale/ pl
-in date:

in the listing agreem
shares of the Company

ASSOCIATES
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and performed the following
my attention that causes me to

nares as set out in Item No. 1 of
61, 163, L64, 166(t) and 167 of

ons, I have verified that the
proposed allottees to ensure

r^Company during the 90 trading
3'o June, 2026 (,,Relevant Date,,)

b) With respect to conditi
have performed the fol
cond itions:

specified in regulati 160 of the SEBI Regulations, I
with required

ng procedure to the compliance

Obtained confirmation
preferential issue shall

the Company that
made fully paid up atExamined the Notice i by the Company confirmed that the specialpreferential issue of ible Warrants is inilud"Orvith Regulation 160 b) of SEBI Regulations wilt besubject to the special tion being passed by

resolution for the prop
in the same. Compliar

deemed date of passing
Obtained confirmation fr

have been locked-in f
Regulations, 201g. Fu
from relevant date till 1

equity shares as specifi
exchange where the equi

equity shares allotted by way of
e time of the allotment.

r members of the Company on
', 23ra July, 2026.

gulation 167 (6) SEBr (rCDR)
ge of pre-preferential holding

the Company and rmed that the pre-preferentialholding of equity the Company held by following proposed allottees

Enquired with the ma of the Company nd obtained representation toconfirm that the Com has adhered to ons for continuous listing ol.t with the recognized stock
Verified that the Com has obtained perma
the proposed allottees. Company has reliedthe proposed allottees
Obtained confirmation

he PAN number;
the Company that itin-principle approval to lJational Stock Excha

equiLy shares are listed, the same day the notice has been sent inrespect of the general m
resolution.

t Account Number (,,pAN,) of
the undertaking provided by

I make an application seeking
;e of India Limited, where its

Name of -itre -pro

AJAY SINGH
qU!{gElH soNr

34,60,980
J6,66,990

ting seeking sharehol ' approval by way of special



c) With respect to 
{ltg1mifration of retevant date ;Resutation 161 of sjBr RF;;r.i,r"r, i nave satisrdate is ruesday, zs. :ufe, ;';;';:beins the da

1i!" ?t passins ot ll::,1[_ n"r"rrif, throush Exaccordance wirh the seer ffon n.g;iu,,onr.

d) Read the aforesaid Notice and verified that themade in accordance with reEularion iOi of the SEBI

The objects of the orefefential issue are includecMaximum number tr c"pr".tlffi;.;l;ts to be
l,::,:: .?f ,,hu promoters, directois or kecompany to subscrib" ,{ u.r"-"n"r. iJo]..ror"o inShareholding pattern of the Comnar,,,-r,arn_^ ^
,,orsr rururng pattern of the Company before adisclosed in the Notrce;

Il^,A: rj:me wirhin vlhich the preferenriat isr

proposed allottees;
The percentage of post preferential issue capallottee(s) and change in control, if any, inpreferential issue;

e) I have satisfied 
.myself that Equity Shares of the C

:::r".:^:,,i:,,rraded turnover 
"1,,ri,il""t stock Exchan,240,rradins days preceoing-inl 1#;;ft#:ir.;31number of Equity shares of such .1"r, ;; Equi;;,J;r;;;;

,ff?,ffi i',1 f I ffl Hti r.*{ \:ti1
e of Convertible Warrants shall

rus,rLrLy ar rne natural persons who are the ul

::*:jf ::,Ir::t' o'{oo'"J1o'oJ J,,ou"o un

ASSOCIATES
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"o 
_

; per the requirement specified ined myself that that the relevant
:e thirty day prior to the deemecj
Lra-Ordinary General tteetinq, in

bllowing relevant disclosures are
Reg ulations:

in the Notice;
ssued is included in the Notice;
. managerial personnel of the
he Notice;

after the preferential issue is

mate beneficial owners of
or who ultimately control

that may be hetd by
tothe issuer consequent

the price of the Convertibte
it is required to dotions where

0$

the
the

the
the

t of the re-computation of price
lations, the Equity Shares shall
is paid by the ailottees;
ny, its Directors and promoters
rower, disclosures specified in

) post the preferential issues

the basis of which price of
ated.

mpany are frequently traded
e of India Limited during the

n ten per cent of the total
Company.

f) Since there is no change in
Independent Registered Valuer
Obtained.

g) With respect to compliance
issued on preferential basis and

control of the company
for determining the Ft

then valuation report of
has not required tr.r

an
be

ISSUC rice for equity shares to be
with the minimum
in accordance with

Undertaking that tn;..ClmOany shalt re_compu

Y.'J?l:: lj:i: "l rlg p.,i,ion o] sEBr Resurso is included in the Notice;

Yrl^"j:lls !.lgt if rhe amounr payable on ars not paid within the timf stiputated in Seel ."g.continue to be lockea- in {ilt tf," tiru ,rch amountSince, as per the confirmd!,", ,,r";#,n" Comp;that they are not witfut deiaufte"r oi a #audulent brSchedute VI of SEBI Regutations i, ;i appticable;The c.urrent and p.poi"{ status ;i il. alottee(namely, promoter or non-promoter:
The special resolution sp{cifies if,e ,etevant datethe Convertible Warrants tb be allotteJ shall be cat

sub lation (1) of regulation t64
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the Articles of Association of theon which results in a floor price

per Convertible Warrants each of
tich is higher than the Floor price
t date for the purpose of sairj
arriving at such minimum issue

>7 of SEBI Regulations, I have
ock-in provisions of Convertibie
Allottees, Further, the RroposeJ
Relevant Date and accordingly,

ottee(s) (if any) has been to.[ej
ulations, 2018. Further, there is
nt date i.e. 23,d lune, 2026 tillntial shareholding ancl lock_in

of the aforesaid SEBI Regulations, I have verified tha
so"un, do not provide for a rneu-roo or determinahigher than that determined undelr these regutations.

The Notice specifies,,ni f1rry-lnrice as Rupees 43.50/-face value of Rs. 10/- each f"donr"rtiUle Warrants,,) wdetermined in afore mention{a ;;;;"r. rne retevarminimum issue price was zs/Qb/zoio. me wort<ings flprice is attached herewith u.'Afin.rr-r" o.
h) In respect of Lock--i1 as sfecified in Regutation 1verified the content of the fVrfi." in.t it includes theWarrants allotted on_preferent,FG;'to the proposedAllottee is holding Equity srran{s 

"i,n" company as or
Il i :::::::lT::,,1:, : n a ie n o rJ i pre ; u*n or p ro posed a I Irn accordance with Regutarion 

4?, fuJ-raBi (ICDR) Reno sate/ predge of pre-pref".!rf ti.t'notarng from rerevlock-in date. The detait, 
"r-l{ii"u"J_*,r" pre_preferthereon is as given hereunder. I -"""

Based on the procedures perfornred as mentionedinformation and explanations arrd representationsmanagement, nothing has come to py attention thatproposed preferential issue of equity shares of the Cthe relevant aforesaid SEBI Regul.ti,rnr.

Lock in oeGits

37-03-2027
3t-93-2027
u:03-2027

ove, evidence obtained and
rovided by the Company,s

s me to believe that the
ny is not in accordance wiilt

ny and is intended solely for
members of the Company in

and listing thereof and as aer purpose. Accordingly, the
r document or made available

This certificate has been issueO q{ tne request of the Comthe information and use of th" b;rr; of Directors andconnection with the proposed prpierential issue of warranresult, this certificate may r.,iti["-rrit.Ot" for any ot
:'jlf1"":!"^111_", be quoted of .eier.eo to in any othto any other person or person, *{tnorl my prior written rnor assume any duty or liability fol any othei purpor;;;;

,nSent. Also, I neither accept
any other party to whom my

I.?.u of -- n[*;;;
Allottee Rre-prerErenE6i

AIAY SrNGH-pASSu
BHUPESH SONI
SANDEEP BHARDW

6-2026Total

certificate is shown nor into whose hends it may come wi t my prior written consent.

Tiil



om'

'a rttle r
cs 13054

UDIN : F01 3054H000694878

PLACE: JAIPUR
DATE: 26 JUNE,2026

,3to,3Lt,

G&J ASSOCIATES

q
21933

&JASSOCIATES
ici
To\ , Civil Lines,Jaipur,Rajasthirn 302006

Co m pa nysec reta ries Firm

i I :cssh u bha mja in b u rnll @ g nra i l.corn0$



0$

Working of catculation of
V of SEBI (ICDR) Resutati

The 9O trading days vot
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a,

Anneuxre A

inimum issue price a per prescribed under Chapter2018

weighted average of the related equityised stock exchinge ing the relevant date
Value

5,BB,680.oo
4,29,240.00
2,38,1 20.00

L85,440.00
65,920.00
2,07,720.00
3,86,520,00

7,001 1 2 0.00
31,960,00
62,200,00
1,86,720.00

7,25,080.00
2,12.560.00

!,u,2_g0.oQ_

22-Jun-26

Lp-Jun-26
18-Jun-26
77-Ltn-26

15-J u n -26

!Z-)un-26
!l-Jun-26
10-Jun-26

9,31,160.00
2,65,240,00

p-Jun-26

B-Jun-26

99,720.oo
9,77 ,520.00
14,60,640.00
g.!1,800.00

z!i/ 7,760.00
6,61,160.00

1,26,320.00

3-Jun-26

!)un-26
1 -iun-26

27-YtaV-26

25-May-26

21.-Mav-26

19-Mav-zo

5,55,200.00

1,95,280.00
7,62,320.o0

!5-May-20

I3-Mav-26
t2-May-26
1 1-May-26

zrgj,,800,0oB-May-26

6-May-26
5-May-26

3,30,240.00
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+:vtCy:eq__
30-Apr-26
29-Apr-26

800

-

3,800
+-

UU

3
18,400

7 ,26,090.oo
5.5) )4n no

4a-r\ut-zo

-

27-Apr-26
24-Apr-26

t3.600

L500 66,1 20,00

-

2,06,000.00

-

1,43,900. o0

-

1,05,900,00

LlQOzJ-ADr- 26
?l n ^- --

t,200
--1- tlpt - ZO

!!Apr-26
,400
0cl

2U-Aor-26_--
77-Aor-26

00
J\,,eOU,UU

-

34,640.oo

-

7,43,760.oo

-

1,06,040.00
3,11.280.00
1,38,320.00
1,35,800.00
) n1 1rn ^^

200
6-Apr-26 400

L J- tfpt - ZO

-

13 -Apr- 26--
10-Apr-2G

-
9-Aor-26

-

B -Apr- 26
7 -Aor-26

-<6-Apr-26

,200
200
zLtu

4 BCO

B 800 ?R))
1 ,000 6,30,600.00

64,760.00
2,48,940.00 

__

7,18,000.00 __
13,10,080.00

--_-

lzq5z03Q:0Q
ZJ1,160,0q_ _- -
10.1 1.400 00 - j

1 600
2-Aor-26
1-Apr-26
30-Mar-26

6 400

1 d30
3( .qrtq

7
2

tdt - to 4( .11L0
:Ilqr_?q
-Mar-26

600
2t ,UUU

11 20o 4,42,440.OO

-

4,88,680.00

-

12,83,200.00

-

3,24,760.oo

-

J la .'n.' ^^

zu-rvar-26
1 0t)0

19- Ma r-26
1B-Mar-26

30 4Cr0

B, 00
t /-Mar-26

1B 400
16- M a r-26
13- Mar-26
72-Mar-26

50 400
9 ,77 .360.o

2,t 00 1,00,240. o0
8,57.920.0020 300

11-Mar-26 24 300 11,07,680.00
2,85,080.00
4,43,800.00

-

7,62,720.00

1u-t'vlar-26 6,4 )0
9-Mar-26 10, +00
b-Mar-26 16, 100

l-Mar-26 7.2 )0 3,35,920.004-Mar-26 72. i00
2-Mar-26 5,99,400.00

-

24,27,600.oo
2,03,280.00
6 7Q Qan n^

50. 0c)
4. / -teb-26

4.Ot 0
.l.Q Feb-26 13, OC

s
m
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3,90,400.0

4t,97 ,960,oo

6,37,760.00
47,440.0

L15,440.
15,18,600.00

_-_i

5,40,66,640

__1_l
-I_l_l

-/
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e of the related equity
receding the relevant date

,il Lir
dl: cs

e pri
nge:Alrl l!

D rte No. of Sharer Tol al Turnover (Rs.)

2, -J u n-26 13,600 5,8 ],680,00

1 -Jun-26 10,400 4,2 ],240.00

1 -J u n-26 5,600 2,3 ], 120.00

1 -Jun-26 4,800 1,9 i,440,00

1 Jun-26 1,600 65, )20.00

1 -Jun-26 4,800 2,O 7 ,720.00

I -Jun-26 8,800 3,8 ),520.00

1 -J u n-26 1,600 65, )20,00

I -J u n-26 21,600 o? t,360,00

9 lun-26 22,400 9,3 [,160,00

T rtal 95,200 40 40,080

40O8O/9s20O

.42.43a/-
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Con

,il Lir
til: cs

90
eq
rl r(

trading days volume weigh
rity shares quoted on tl
cedinq the relevant date

:d average pt

recognised
'ice o

stoc
the t

( ex(
elated
ha nge

Rs.43.434/-

10
eq
or

trading days volume weigh
rity shares quoted on the r<

rcedinq the relevant date

d average pt

ognised stoc
ce of
. excl

the r
a nge

rlated Rs.42.43a/-
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